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Form a global integrated enterprise in home-
Vision B # : related products & services
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Sustainable business growth ¥ %2+ £
Corporate governance = ¢ jp 3%

Strateqy ¥4 Growth through Innovation & Integration
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Sustainable group revenue growth for 5 years
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Integrate operation
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(20115 W5E: USD$ 690 mn ) (201148 i & £ ¥3E: USD$ 550mn )

I _ HOWNW — M%&) (20
— Home Furnishings - ‘—=""0 , Hard Lines Electrical

ML (RE) (27) Hand tools, Power tools, Home appliance, Lighting,
_ & _ i Automotive accessories, Ceiling fans, Cord
— Home Improvement ol e AETRRES
|| N BHBEEEFE (5)

. e House ware Seasonal
— Furniture/Mattress - AOLAERER @2 Bathroom accessories, Qutdoor furniture,
Kitchenware, Home Décor, BBQ/Fireplace, Gardening,
—  BEHKAEE) (38) Stora T :
. . e, Building materials Sports, Xmas
— Bedding/Ceramics — FREER_ ° ° i
WW China (5)
i B E‘E‘E_ E 15 Others
— Service BU - B _ RAS/HET RS Stationary, Indoor furniture,
PC peripherals, Office supply
— Home Center -#hxRESm— BHRE (1)

Taiwan China

HtSREEH

Tong L EEM tal B&‘;gfuékc EREREEER

ong Lung Meta ink Corp. i X A1 BE . :

Industry Co.,Ltd TR, BELHE = == Chung Cin Corp. (China 1, TWN 1,
et g B Rronm, | EEEE aRRD (BEEEERHE) USA 1, Europe 1]

* Store numbers updated as of 1Q12



Outlook and Opportunities L= %
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Test Rite Group Milestone
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BORY , REHE}
RMFARR REREE R
BAORER & BR3P LT1(2908TT)

¥ 2 || aunch of Retail Business
¥ h B - BEBEKingfisherfEM& ¥R IB&Q TW
HOLA F1%- “House of Living Art”

R EBRRIIE I IR
NG ERERE , BEELL T #2008 E P ¥
EAFETERH , ARNRPEE —FRMIH

HOMH (2021TT)AHRE F .0 L1
SHAEREE R £ (OTC listed 8705 TT)

R RERER, FLEE
[ KingfisherfE M E50% 4 1 B S B #E

ARTHEER S DE,. MR, HOLA CASARMH TR M
a—ES
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Global Worldwide Network

(with local service 17 offices in 12 countries)

Winchester
Hampshire

Paris .
Toronto . SR e 1 - - g hanghai

Eau Calire
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- . f \
ST A Haryan
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L f Kuala
) Lumpur
X r”c Singapore
,-f"'.lr‘ gap

as

Bentonville

Ontario —> ™%
3

Hong Kong &
Shenzhen

ﬁEE!bﬁE

EREBRE K (Michaels, AutoZone, Tractor Supply, AAFES , Spotlight and OSH)

o {SRESRBYESEREXR
O REREAEAE, PETHE(ex. Bissell, Stanley Black&Decker, La-Z-Boy, Umbra,etc.)
O R 7 g A &5 A Bonly(ex: Frette and Jiou Young)



BIZEFEBN - 1q 2012

« BEZRNF 202K 1FTEXRAEMOH28.98 T , BEFEHBIIR
$16.1% . MHEESHUREFRDL5.8% , ReNEH 2%36.8%

TCo

« 20MFERFTREVENH133ME R , BEFREEAKIEM15.3%

Trading business’ revenue — 2012Q1 and FY2011

YoY % YoY %
* *
Revenue (NT$ mn) 1Q12 1Q11 chg 2011 2010 it
Gi% ks 2,781 3,363 -17.3% 12,948 11,212 15.5%
F gl 2,889 3,444 -16.1% 13,272 11,513 15.3%

~ According to Taiwan GAAP, revenue for Agency business is based on commission revenue.



B ZEFEMN — 102012

« 2025 E-—FEREZFHESTE2I7TRERT , REFEHHRIEBN17.8% ; M
0MFEBREZHECHEREFRBKKRLI15% , E1308 T,

« 2025 ERBAEXRBHESHBEFRHKNKIV68.1% ,
0MEEREREZBEESHBEF A AKRL28.7%

e 2012 E—F=HNBEXEKEHESLTC0.1% , HBRIBEBE N ANEEL D G
HESE24.8%%15.1%

Shipments value breakdown by segment — 1Q12 and FY2011

Shipment Value (NT$ mn) 1012* 1011 Y‘C’:g% 2011*  2010A Yo\c(hog 2012 Q1 Shipment by
Type

LT £ AR [T B 2767 3365 -17.8% 12,009 11223 1509 ..

LT £ AR FREE (I 913 543 681% 3,328 2586 2874 @ O

LT g 3,680 3,008 -5.8% 16237 13,809  17.6%

Import
15.1%
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The guardian angel
of homes

Affordable Indulgence

Value for Money

Simple|Easy|Exciting
to choose | to buy | experience




Holding structure of TR Retail Group

ﬁ’) 1 (TR)
2908 TT /2908 TW
100%
100%
Test Rite Retailing
(Cayman)
JuF
100% 100% JFF
Y A 4
= B Perfect Group f[ﬁ‘}J"EJIT}L}": fil
(HK) Test-Rite Retailing Ltd.
l 75%
100% 100% l 25%
— —_—
5 Energy ’ﬁg‘)‘)!%‘(ﬂa)‘r’m%’i | TLWIE TR )
(Shanghai) HOLA (Shanghai) 1 100%
TR Home
Service Co.
v v ! ! I ! | |
VE L& FLgEH 1B TLW Plus s A o HOLA CASA %
(AAB) (27 stores) (5 stores) (23 stores) (20 stores) (38 stores) (22 Stores) (L'Stores)

Store # are as of 2012.Q1 1 Designate Retail Sales Channels

TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 2009. TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1
merger is Dec. 31, 2009. 13



Growth Driver — Retail Group

Provide consumers the experience of “affordable indulgence’

RRAFERERER

= TLW (F ]'5%') Taiwan
- BIRERFHIREBRYH O
« 2011EEFEMERER—R , 2012F B RIE2R
« 20105 BEERBERBTS HARKERESZLEBRK
 BHEEBEFNBRABLETS

= HOLA
01 R RIE2R 2012 F R~
- 2012FEHEIE4-8R (20145 B 5 5 HS50-605)

Trading/Retail Synergy
- BEQEZRPERN

’
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sne |LW Business Update

-BRDIYTHBHRBREE , 5 RLE30%

FARTR2012F BIE2R , BB HEFRF. B HEPIusERR
BEBICHEHS
B TIW

*20114F 8 380 H 2006 5 R B XBIENTD 10008 , BEFRMRE ® HoLA
3.7%

Store Locations

Net Sales

15,000
10,134 9,771 9,687 9,361 9,888 10,252

10,000 @
5,000 I 2, 692 E
O L3

2006 2007 2008 2009 2010 2011* 2012Q1

2006 | 2007 | 2008 | 2009 | 2010 2011

Selling space 91,756 93,938 93,938 93,938 89,727 91,821

Store # 21 22 22 22 23 23
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gl HOLA TW Business update

ARERRMHITHERFERE , BAHB20REBH

< 01MERHBIE2R , 20126 AHEE1R Store Locations
2011 FERBEAF RO , WBREFRPIIKERS.2% | LW
@ HOLA
Net Sales
NT 06-11 CAGR 13%
6,000 [ 5, 118 5,991

5000 t 4073

4,000 13,037 3,182 3549
3888 1410 e
1,008

2006 2007 2008 2009 2010 2011* 2012Q1

2006 2007 2008 2009 2010 2011 “ -

Selling space 36,919 40,073 43,541 43,541 50,349 53,995

Store # 11 12 13 13 18 20

16



Décor House business update

T =2 DECOR
Ly j:’ %‘m HOUSE

« MR2010FEFE_ZEFAEBIEERIEENTHNER , BIHIRE
Décor House ¥/ UR201M1FE7 B M BEKREEE , OB ER
&

- {EBEmMEEIES,1005F (26,700 )

. FEEHS O BB U A %520-25(8

-

}gﬁmﬁ ===
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p-amps HOLA China — Business update

HOLA China (Private — 100% held by Test-Rite)
- BE2012938 , MRS EE27 ERMES

: 2011 F BIIEE RE A RN 18087 , BEERN
R 13.1%
$- 2011 FE B RIEE A RS7 7507 , BEFRMOR
5 e ~Halar « Jligihar 521 .1 %
cakni ] 2012 TR hA-8%

Changehun «

Shenyang »

2 Net Sales

Hohhot Q k-
4 i -
( uangJr Rt b 800

Yinchuan ,l’

(o 06-11 CAGR
al:.luan Jf#

. . 775
o 640

Golmud, -ﬂilﬂlﬂﬁ ﬁanzhuu [ AL 600 r 47.8%

-;,_ \; ) iane L="%Zhengzhou ,_ 449

LN -8 400 | 305

L e, S\ | oty 210 201
= 1 éu an
- -:_‘ P ; 0 | | |

'kx-“\rlﬂi.ﬁu 2006 2007 2008 2009 2010 2011* 2012Q1

2006 | 2007 | 2008 | 2009 | 2010 | 2011

fgg:;g 25,593 32,595 46,442 51,506 59,481 60,116

sHanning ==

Store # 7 9 14 18 27 28
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Hola China business update ﬁ

HOW\
BOHNR

« 201MEXEEARYT75ER , BREFRHENGN21.1%

o 2010FMEFRERFTRIEIR , 2011 FERIL TR EEMNEW
EREE

« 2014FEEAHREESO-6OXER , WEZHBHMKEER

19



Hola China business update cont’d

HOW\
BOHNR

2012 F—SEX£EEARK201ET , REFERHEM2.1%
201MEENFTEXFIEARY2.18Bx , BEFRFBAVKE13.1%
FEHPBER2009F12HBEREAER,. 2010F2FEHE 125%/F

L Z I

2012F FE —FMEPEIH 16 REEKIE mEF
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RECENT FINANCIAL RESULTS B %% & A ATESTRITE

Test Rite Group %5 7155




2012 FE—FEN2011FE—FNME&E L

Test Rite International Co., Ltd. (2908)

(NT$ ‘000) 1Q12* 10Q11 YoY% chg 2011~ 2010 YoY% chg
e 1 2,889,492 3,443,565 -16.1% 13,272,554 11,513,995 15.3%
EE-BHE 4,138,263 4,170,084 -0.8% 16,250,378 15,041,283 8.0%
ZE - IRLPRARE/F) 202,151 198,013 21% 774,673 639,816 21.1%
BHEEEE 5,197,009 5,149,788 0.9% 20,410,553 18,526,885 10.2%
RELS 779,420 754,690 3.3% 3,169,467 3,071,813 3.2%

"RIR S EGAAP, FIBCEERIRAEL I E 5 755,
L EEEBMENTERIE, FMRTFE, LHLEREDEEANRERK)
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Test Rite 1Q12 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

P&L for 1Q12 & 1Q11 (parent only) Breakdown of Non-operating income (loss)

1Q12 1Q11 %chg

Turnover 2,800 3444 _16.10%
Gross profit 566 641 -11.70% Trading Subsidiaries (42) (39) 7.10%
Operating profit 78 45 73.80% Retail Subsidiaries
Non-operating income/loss 211 224 -5.80% CTLW 241 234 3.00%

4 i 269 0
Pre-tax profit 290 502 - Hola China (38) (44) -14.50%
Net profit 268 258  4.00% _

_ 051 - Life 1 Plaza ) (9) -75.00%
Basic EPS(Aft-tax) 0.55 i 7.80% . .

Subtotal: Retail
Diluted EPS(NT$) 055 051 78%  gypsidiaries 201 180 n.a.
Fully diluted EPS (NT$) 053 031  4.00% 0
Net profit ex one time charge 051 Louic Lue uiatel = L 2o
and FOREX 234 -6.90% Other LT Investments 31 43 -28.90%
Fully-diluted EPS(Aft-tax)ex )
CIEERUIE 0.46 MG 00 Interest net amount (25) (17) 42.50%
Gross margin 19.60% 18.60% Others 11 (25) -142.70%
_ _ 1 30% Subtotal of Non-
Operating margin 2.70% Y7 Operating income / loss 211 224  -5.80%
Pre tax margin 10.00% /-80%
7.50%

Net profit margin 9.30%



Test Rite 1Q12 Financial Results

Test Rite International Co., Ltd. (2908) - parent only

B/S (Parent only) 1Q12 and 1Q11 C/F (Parent only) of 1Q12 and 1Q11

(NT$ mn) 1Q12 1Q11A %chg (NT$ mn) 1Q11A % chg

Cash & Equivalents 42 173 -715.7% Operating CF 414 (546) -175.8%

Current Assets 4,648 4,504 3.2%  Investment CF (312) (16)  1861.2%

Net PP&E 590 608 -3.0%  Financing CF (215) 499 -143.1%

L/T Investments 10,059 9,860 2.0%  Net Cash Flow (113) (64) 77.9%

Total Assets 16,030 15,701 2.1%  cash at beg. quarter 155 237 -34.5%
Cash at end quarter 42 173 -75.7%

SIT Debts 500 356 40.5%

Current Liability 2,183 2,107 3.6%

L/T Debts 5,357 4,653 15.1%

Total Liabilities 9,071 8,561 6.0%

Shareholders Equities 6,959 7,140 -2.5%

Current Ratio (%) 212.9% 213.7%

Net Debt/Equity (%) 83.6% 67.7%

Total Liab/Assets (%) 56.6% 54.5%



Test Rite FY2011 Financial Results

Test Rite International Co., Ltd. (2908) - Consolidated

Consolidated B/S for FY2011 & FY2010

(NT$ mn) FY2011A  FY2010A %chg
Cash & Equivalents 2,096 1,111 88.6%
Current Assets 12,726 9,877 28.8%
Net PP&E 7,695 6,408 20.1%
L/T Investments 205 210 -2.2%
Total Assets 27,562 23,171 18.9%
S/T Debts 3,892 2,922 33.2%
Current Liability 11,478 8,580 33.8%
L/T Debts 7,151 5,988 19.4%
Total Liabilities 20,332 16,438 23.7%
Shareholders Equities 7,231 6,734 7.4%
Current Ratio (%) 111% 115%

Net Debt/Equity (%) 124% 116%

Total Liab/Assets (%) 73.8% 70.9%



Test Rite FY2011 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

P&L for FY2011 & FY2010 (parent only)

(NT$mn)

Turnover

Gross profit

Operating profit
Non-operating income/loss
Pre-tax profit

Net profit

Basic EPS(Aft-tax) (NT$)
Diluted EPS (NT$)

Fully diluted EPS (NT$)

Net profit ex FX & one-time
write off

FD EPS ex FX & one-time write
off (NT$)

Gross margin
Operating margin
Pre tax margin
Net profit margin

FY2011 FY2010

13,273
2,491
315
355
671
636

18.80%

2.40%
5.10%
4.80%

11,514
2,233
222
395
617
487

1.01
1.00
0.94

394

19.40%
1.90%
5.40%
4.20%

% chg

15.30%
11.50%

42.00%
-10.10%

8.70%
30.60%

25.30%
26.0%

30.60%
47.70%

47.70%

Breakdown of Non-operating income (loss)

(NT$mn) FY2011 FY2010 YoY % chg
Trading Subsidiaries (133) (166) -20.00%
Retail Subsidiaries

-TLW 586 477 22.90%
- Hola China (257) (208) 23.70%
- Life 1 Plaza (14) (78)  -82.10%

Suﬁ:%tigt:;‘gjew” 315 191  65.00%
Tong Lung Metal 94 135  -30.70%
Other LT Investments 97 152 -36.30%

FX Gain/(Loss) 102 155  -33.90%
Interest net amount (86) (69) 24.30%
Others (34) (3) 1033.30%

Subtotal of Non-Operating 355 3 395  -10.10%

income / loss
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Test RiteFY2011Financial Results

Test Rite International Co., Ltd. (2908) - parent only

B/S (Parent only) FY2011 and FY2010 C/F (Parent only) of FY2011 and FY2010

(NT$ mn) 2011A 2010A %chg (NT$ mn) 2011A 2010A % chg

Cash & Equivalents 155 237 -34.5% Operating CF (371) 222 -267%

Current Assets 5,424 3,586 51.3%  Investment CF (298) (1,017) -71%

Net PP&E 593 609 -2.7% Financing CF 588 734 -20%

L/T Investments 9,556 9,641 -0.9%  Net Cash Flow (82) (61) 33%

Total Assets 16,313 14,582 11.9%  Cash at beg. quarter 237 298 -20%
Cash at end quarter 155 237 -34%

SI/T Debts 0 0

Current Liability 2,010 1,574 27.7%

L/T Debts 5,951 4,820 23.5%

Total Liabilities 9,570 8,242 16.1%

Shareholders Equities 6,743 6,340 6.4%

Current Ratio (%) 270% 228%

Net Debt/Equity (%) 86% 72%

Total Liab/Assets (%) 59% 57%



Test Rite Group 45 /1 £ E




